
 

 

 

How much can I apply for? 

The maximum Family Loan that we are able to offer is £650 

How much does it cost to join? 

We do have a one off non-refundable £5 membership fee which covers the administration costs involved in 

setting up your account.  We do not charge any annual fees or transaction fees.  The membership fee does 

not have to be made at the time of application as we will deduct it from the first child benefit payment 

received into your credit union account.  If for any reason your application is turned down and you no longer 

wish to open a savings  account no membership fee will be payable. 

What are the repayments? 

All of our Family Loans are repayable over 1 year and repayments on a £650 loan would be; 

Amount 
borrowed 

Term Repayment 
Frequency 

Repayment 
Amount 

Interest Total 
Repayable 

APR 

£650 1 year Weekly £15.50 £148.94 £798.94 42.6% 

 

How does the application process work? 

Step 1  - Complete the online loan application. 

Step 2 - Download your last 2 months bank statements, and email them to us at info@wccu.co.uk together 
with your last 2 months wage slips and a screenshot of your latest Universal Credit Statement where 
applicable, (help on ‘Providing Bank Statements’ can be found under ‘Services’ at the top of the page)   

Step 3 - We will process your membership & loan application and contact you by email when a decision 
has been made.  You will also receive our new member information pack by email with lots of information 
about managing your credit union account.   

Step 4 - You contact the Child Benefit office and redirect your payments into your credit union account 
using the details provided in the email confirming your loan has been approved. 

Step 5 - Once we’ve received your 1st Child benefit payment, we will email you a loan agreement which 
you can digitally sign and email back to us.  If we receive the ‘signed’ agreement back before 12 midday 
(Mon-Fri) we will transfer funds the same day to your bank account. 

What happens to the rest of my Child Benefit? 

When your child benefit comes into the credit union your loan repayment is covered and the balance is 
placed into your savings account.  You can choose to save it all and call us when you want to make a 
withdrawal or we can transfer the balance back to your bank account the same day.  Many members 
choose to save a little and transfer a little, its completely flexible to suit your circumstances. 
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